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z) The net earnings per shara is calculated based on the profit after taxation divided by the ordinary shares in
issue in the relevant years under review,

521 PKJ (Banting)

Cmmm e e Financial year ended 31 July------memsuecmmma- >
1999 2000 2001 2002 2003
RMO00 RM'000 RM'000 RM'000 RM'000
Reventie 5,789 5477 6,773 6,928 6,906
EBIDTA 163 183 164 434 521
fnterest expense (3 (2} (7} (16) (44)
160 181 157 418 477
Depreciation (52) 43 (69) {70 (78)
Exceptional item - - - - -
Profit before taxation 108 138 88 348 359
Taxation " 6 | (42) (3N (108) (111}
g Profit after taxation 114 56 51 240 288
No. of ordinary shares {'000) 1,450 1,450 1,450 1,450 1,450
Basic eatnings per share (sen) 7.45 9.52 6.07 24.00 27.52
Net earnings per share (sen) 786 6.62 3.52 16,55 19.86
Grass dividend rate {9%) - - - - -

Noles: -
a) There were no extraordinary items for all the financial years under review.

b) No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempted from
tax in zccordance with the provision of the Income Tax (Amendment} Act 1999. The taxation credit in 1999
relates to the reversal of deferred tax.

¢) The basic earnings per share is calculated based on the profit before taxation divided by the ordinary shares
in Issue in the reievant years under review,

d) The net earnings per share is calculated based on the profit after taxation divided by the ordinary shares in
issue in the relevant years under review.
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522 DB
< Financial year ended 31 July----——mmrmemmm - >
1999 2000 2000 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Revenue 3,692 3,754 4,240 4,533 4,406
EBIDTA 107 193 130 251 296
Interest expense - - - (1) {2)
107 193 130 250 294
Depreciation {24) (24) 24) 33 {33}
Exceptional itemm - - - - .
Profit before taxation 83 169 106 217 261
Taxation i (48) {32) (67) {59)
Profit after taxation 34 121 74 150 202
No. of ordinary shares ('000) 200 200 200 200 200
Basic eamings per share (sen) 41.50 84.50 53.00 108.50 130.50
Net earnings per share (sen) 42.00 60.50 37.00 75.00 101.00
Gross dividend rate (%) - - - . -

Notes: -

a) There were no exlraordinary items for all the financial years under review.,

b) No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax (Amendment) Act 1999. The taxation credit in 1999

relates to the reversal of deferred tax.

¢) The basic eamings per share is calculated based on the profit before taxation divided by the ordinary shares
in issue in the relevani years under review.,

d) The net earnings per share is calculated based on the profit after taxation divided by the ordinary shares in
issue in the relevant vears under review.
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523 PKJ (0. Klang)

Cammmm et Financial year ended 31 Julywm—-ommee e
1999 2000 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RM000
Revenue 18,898 23,500 23,263 30,666 23,888
EBIDTA 471 1,126 299 595 664
Interest expense _(102) (86) (105) {142) (315)
369 1,040 194 453 349
Depreciation on (111) (192) (203) {209
Fxceptional item - - - . _
Profit before taxation 278 929 2 250 140
Taxation 8 8 (12) 35 N
Profit afier taxation 286 937 (10 285 63
No. of ordinary shares ('000) 300 300 300 300 300
Basic carnings pet share (sen) 92.87 309.67 0.67 83.33 40.87
Net earnings per share (sen) 95.33 312.33 (3.33) 95.00 21.00
Gross dividend rate (%) - - - 650.00 -

Notes; -

a) The income statement for the four financial years ended 31 July 2002 were arrived at after making necessary
adjustments, for restatements for prior years adjustments to the financial statements.

by 1) The prior years adjustments for the years ended 31 July 1999 and 2000 relates to a fundamental error
in respect to the underprovision of Director’s remuneration.

1) The prior years adjustments for the year ended 31 July 2001 relate to a fundamental error in respect
to inventories under taken up in prior years and the contravention of Section 132G of the Companies
Act, 1965 which was rescinded on 11 December 2002.

iti) The prior years adjustments for the year ended 31 July 2002 relates to a fundamental error in respect
to inventories under taken up in prior years, the contravention of Section 132G of the Companies
Act, 1965 which was rescinded on 11 December 2002 and a change in accounting policy in respect
1o the adoption of MASB 25 : “Income Taxes™ which became effective from 1 July 2002.
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1
a
tn

¢) There were no extraordinary items for all the financial years under review.

d} No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempted fram

tax in accordance with the provision of the Income Tax (Amendment) Act 1999. The taxation credit in 1999
relates to the reversal of deferred tax..

e} The basic eamnings per share is calculated based on the profit before taxation divided by the ordinary shares

in issue in the relevant years under review.,

f) The net eamings per share is calculated based on the profit after taxation divided by the ordinary shares in
issue in the relevant years under review.

Jungmax

No financial information is presented, as Jungmax had remained dormant since its incorporation.

PKJ (O.S8. Klang)

oo e Financial year ended 31 July-—esm--mammmenee >
1999 2000 2001 2002 2003
RM'000 RM'GO0 RM'000 RM'000 RM'000
Revenue 886 498 - 57 -
EBIDTA (117) (75) (8) 3 (10)
interest expense - - - - -
(117) {75) 3] (3) (10)
Depreciation (28) {3) (3) 3) -
Exceptional item - - - - .
Loss before taxation {14%) {78) {11} {6) (10
Taxation 11 1 - 4 2
Loss after taxation (134) (77) (11) (2) (8}
No. of ordinary shares {"000} 500 500 500 500 500
Basic earnings per share (sen) (29.00) {15.60} {(2.20) (1.20) {2.00)
Net earnings per share {sen) (26.80) {15.40) (2.20) {0.40) {1.60)
Gross dividend rate (%) - - - - -
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Notes: -
a) There were no extraordinary items for all the financial years under review.

b) No provision for taxatien has been made in 1999 as income earned in the basis year 1999 is exempied from

tax in accordance with the provision of the Income Tax {Amendment) Act 1999, The taxation credit in the
year 1999 relates to the reversal of deferred tax.

¢) 'The basic earnings per share 18 calculated based on the loss before taxation divided by the ordinary shares in
1ssue in the relevant years under review.

d) The net earnings per share is calculated based on the loss after taxation divided by the ordinary shares in
issuc in the relevant years under review.

526 PKJ(B. Pahat)

Fommmmmmmmnm e memo--=-Financial year ended 3t July----eroemmmmmamee e >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RMOCO
Revenue 3,419 3,921 3,971 4,018 3,848
EBIDTA ‘ 82 170 57 105 2y
Tnterest expense - (7 (15) {23) (22)
82 163 42 82 {43)
Depreciation (38) (46) (37) 37 (56)
Exceplional item - ~ - - -
Profit / {Loss) before taxation 44 117 5 45 (99)
Taxation . (36) M an 20
Profit / (Loss) after taxation iz g q 34 (79)
Ne, of ordinary shares ('000} 1,000 1,000 1,000 1,000 1,000
Basic earnings per share (sen) 4.40 11.70 0.50 4.50 (9.90)
Net earnings per share (sen) 4.40 8.10 0.40 3.40 (7.90)
Gross dividend rate (%) - - - - -

Notes: -

a} There were no extraordinary items for all the financial years under review,
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b) No provision for taxation has been made in 1999 as income ¢arned in the basis year 1999 is exempted from

tax in accordance with the provision of the Income Tax (Amendment) Act 1999,

c) The basic earnings per share is calculated based on the profit / (loss) before taxation divided by the ordinary
shares in issue in the relevant years under review,

d) The net earnings per share is calculated based on the profit / (loss) after taxation divided by the ordinary
shares in issue in the relevant years under review.

527  PKJ (I.T. Malacca)

Lammmmm e mnm i Financial year ended 31 July—--mmoomemeecomre >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'WO00 RM'G00 RM'000
Revenue 5,398 6,313 8,155 8,588 10,042
EBIDTA 83 172 153 220 336
Interest expense - {5) (33) (41) (52}
83 167 120 179 284
Depreciation - (17) . (25) {52) 533 (86)
Exceptional item - - - - -
Profit before taxation 66 142 68 126 198
Taxation ) (41) 27 (38) (40)
Profit after taxation \ 64 101 41 88 158
No. of ordinary shares {'000}) 1,600 1,600 1,700 1,700 1,700
Basic carnings per share {sen) 4.13 8.88 4,00 7.41 11.65
Net earnings per share (sen) 4.00 6.31 241 5.18 9.29
Gross dividend rate (%) - - - - -

Notes: -
a) There were no extraordinary items for all the financial years under review.

b) No provision for taxation has been made in 1999 as income eamed in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax (Amendment) Act 1999. The taxation charge in 1999
relates to underprovision of tax in prior year and deferred tax.
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¢) The basic eamings per share is calculated based on the profit before taxation divided by the ordinary shares
in issue in the relevant years under review.

d} The net eamings per share is calculated based on the profit after taxation divided by the ordinary shares in
issue in the relevant years under review.

PKJ (Muar)
B T Financial year ended 31 July-----=e-mmmmmemmaemnaes >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Revenue 3,702 4,880 5,225 5,454 5,133
EBIDTA 26 203 150 344 411
Interest expense - - (2) (26) (24)
20 203 148 318 387
| Depreciation (18) (18) (19 19 (19
Exceptional item - - - - -
Profit before taxation 8 185 129 299 368
Taxation 1 (1) (36} (85) (93)
Profit after taxation 9 184 93 214 275
No. of ordinary sharcs ("000) 560 500 500 500 500
Basic earnings per share (sen) L.60 37.00 25.80 59.80 73.60
Met earnings per share (scn) 1.80 36.80 18.60 42.80 55.00

Gross dividend rate (%)

Notes: -

a) There were no extraordinary items for all the financial years under review,

b} No provision for taxation has been made in 1999 as income carned in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax {Amendment) Act 1999. The taxation credit in 1599

relates to the reversal of deferred tax.

¢) The basic earnings per share is calculated based on the profit before taxation divided by the ordinary shares
in issue in the relevant years under review.
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d) The net earnings per share is calculated based on the profit after taxation divided by the ordinary shares in
issue in the relevant years under review.

520  PKJ(T. Mail)

Cmmemm e o w e Financial year ended 31 July-----=e-recemmmmemees >
1999 2000 2001 2002 2003
RM'Q00 RM'000 RM'000 RM'000 RM'000
Revenue 16,441 19,644 20,507 21,591 21,816
ERIDTA 572 674 695 1,128 R4
Tuterest expense (29) (23) (110) {173) (165}
543 651 585 955 649
Depreciation {93} (193) (210) {205) (174)
Exceptional item - - - - -
| Profit before taxation 450 458 375 750 475
Taxation 112 (138} (147) (182) (222)
Profit after taxation 562 320 228 568 233
No. of ordinary shares {('000) 250 250 25¢ 250 250
Basic earnings per share (sen) 180.00 183.20 150.00 300.00 190.00
Net earnings per share (sen) 224.80 128.00 91.20 227.20 101.20
Gross dividend rate (%) - . - - -

Notes: -

a} The income staterment for the financial year ended 31 July 2001 was armived at after maling necessary
adjustments for restatements, for prior years adjustment 1o the financial statemnent.

b) The prior years adjustment refates to a fundamental error in respect to the contravention of Section 132G of
the Companies Act, 1965 which was rescinded on 11 December 2002.

¢) There were no extractdinary items for all the financial years under review.

d) Mo provision for taxation has been made in 1999 as income earned in the basis year 1999 is excmpted from
tax i accordance with the provision of the Income Tax (Amendment} Act 1999. The taxation credit in 1999
relates to the reversal of tax in prior year.
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¢) The basic camnings per share is calculated based on the profit before taxation divided by the ordinary shares
in issue in the relevant years under review.

f) The net eamnings per share is calculated based on the profit after taxation divided by the ordinary shares in
issue in the relevant years under review.

PKJ (W. Maju)

Revenue
EBIDTA

Interest expense

Depreciation

LExceptional item

Prefit belore taxation
Taxation

Profit after taxation

No. of ordinary shares {'000}
Basic camnings per share (sen)
Net earnings per share (sen)

Gross dividend rate (%)

Commmmmm e o e Financial year ended 31 July---eememmommmmmemmeen >
1999 2000 2001 2002 2003
RM'000 RM'G00 RM'000 RM'OCO RM'000
9,335 8,536 10,313 10,828 16,502
411 643 642 632 401
3) (3 49 22 23)
408 640 625 610 378
(46) “4n (47) (35) (46)
362 593 576 575 332
(8) (172) {168) (162) (197
354 421 408 413 135
500 500 500 500 500
72.40 118.60 £15.20 115.00 66.40
70.30 84,20 81.60 82.60 27.00

Motes: -

a) The income statement for the financial year ended 31 July 2001 was arrived at after making necessary

adjustments for restatements, for prior years adjustment to the financial staternent.

b} The prior years adjustment relates to a fundamental error in respect to the contravention of Section 132G of
the Companies Act, 1965 which was rescinded on 11 December 2002,

¢} There were no extraordinary items for all the financial years under review,
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d) No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax (Amendment) Act 1999, The taxation charge in 1999
relates to underprovision of tax in prior vear and deferred tax,

¢} The basic earnings per share is caleulated based on the profit before taxation divided by the ordinary shares
in issue in the relevant years under review.

fy The net earnings per share is calculated based on the profit after taxation divided by the ordinary shares in
issue in the relevant years under review.

531  PKJ (Maluri)

r Commmmmrmemememmme--———w-Financial year ended 31 July-----=e-comememmee oo >
{999 2000 2000 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Revenue 17,284 19,460 19,626 22,540 22,884
EBIDTA 949 970 1,068 1,355 1,233
Interest expense i (3) {14) (56) (50} (40
946 956 1,013 1,305 1,193
Depreciation {67} (to1) {114) (123 (122)
Exceptional item - - - - -
Profit before taxation 875 B35 809 1,182 1,071
Taxation 5 (321} (250) {370) (279)
Profit after taxation 884 534 649 812 792
No. of ordinary shares {'000) 500 500 500 500 500
Basic earnings per share (sen) 175.80 171.00 - 179.80 236.40 214.20
Net earnings per share (sen) 176.80 106,80 129.80 162.40 158.40
Gross dividend rate (%) - - 120.00 - -

Notes: -

a) The income statement for the financial year ended 31 July 1999 was amived at after making necessary
adjustments for restaternents, for prior years adjustment to the financial statement.

b} The prior years adjustment relates to a fundamental error in respect to the contravention of Section 1323 of
the Companies Act, 1965 which was reseinded on 11 December 2002.

266



Company No: 386139-K

11, ACCOUNTANTS’* REPORT (Cont’d)

POH KONG HOLDINGS BERHAD
ACCOUNTANTS' REPORT

¢) There were no extraordinary items for all the financial years under review.

d) No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempted from

tax in accordance with the provision of the Income Tax (Amendment) Act 1999, The taxation credit in 1999
relates to the reversal of deferred tax.

e) The basic eamings per share is calculated based on the profit before taxation divided by the ordinary shares
in issue in the relevant years under review.

€) The net earnings per share is calculated based on the profit after taxation divided by the ordinary shares in
issue in the relevant years under review.

532 PKJ (Summic)

B et LR Financial year ended 31 July-—-------reeemomne- >
1999 2000 2001 2002 2003
RM'000 RM'GOf} RM'C00 RM'000 RM'000
Revenue 2,915 3,129 3,599 3,732 4,339
EBIDTA (11 {60) 6 66 123
[nterest expense - n (16) (24) {30
(11} | (61) (1) 42 93
Depreciation {25) (20) (20) {13) (11
Exceplional item - - - - -
(Loss}/ Profit before taxation (36) {81) (30) 29 82
Taxation X (1 3 1 1 17
{Loss} / Profit after taxation {37) (78) 29) 30 65
No. of ordinary shares ('000) 500 500 500 500 500
Basic earnings per share (sen) (7.20) {16.20} (6.00) 5.80 16.40
Net camnings per share (sen) (7.40) {15.60) {5.80) 6.00 13.00
{iross dividend rate (%) - - - - - 4‘

Notes: -

a) There were no extraordinary items for al the financial years under review.
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b) No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax (Amendment) Act 1999. The taxation charge in 1999
relates to underprovision of tax in prior year.

¢) The basic earnings per share is calculated based on the (loss) / profit before taxation divided by the ordinary
shares in issue 1n the relevant years under review.

d) The net earnings per share 1s calculated based on the (loss) / profit after taxation divided by the ordinary
shares in issue in the relevant years under review.

533 PKIJ(T.Mines}

e, Financial year ended 31 July-re--—meemmmeemeee >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'GO0 RM'000 RM'000
Revenue 4,128 4,721 4,301 5,576 6,323
EBIDTA (171) 71 140 224 179
Interest expense - 0 {16} {t7y (29)
(171) 70 124 207 150
Depreciation (24} (23) (25) (24) (24)
Exceptional item - . - - -
(Loss) ! Profit before taxation {195} 47 99 183 126
Taxation @ 15) 1 (49) {26)
{Loss)/ Profit after taxation {197) 32 100 134 100
Ne, of ordinary shares ("C00) 500 500 500 500 500
Rasic earnings per share (sen) T {(39.00) 9,40 19.80 36.60 25.20
Net eamings per share (sen) (39.40) 6.40 20.00 26.80 20.00
Grass dividend rate (%) - - - - -
Noles: - .

) There were no extraordinary items for all the financial years under review.

b} Mo provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax (Amendment) Act 1999, The taxation charge in 1999
relates to underprovision of tax in prior year.
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¢} The basic earnings per share is calculated based on the (loss) / profit before taxation divided by the ordinary
shares in issue in the relevant years under review.

d) The net eamings per share is calculated based on the (loss) / profit after taxation divided by the ordinary
shares in issue in the relevant years under review.

534 PKJ({O. Kajang)

T — Financial year ended 31 Julyemmmmmemreee o>
1999 2000 2001 2002 2003
RM1T060 RM'000 RMOQ0Q RM'000 RM000
Revenue 7,895 8,241 8,830 9918 10,091
EBIDTA (36 333 284 602 526
Interest expense (5) {11 (38} {41) (53)
(@1 322 246 561 473
Depreciation: {58} (56) {50} (50 (45)
Exceptional item - - - - -
{Loss) / Profit before taxation (99) 266 196 1 428
Taxation )] {62) (63) (139) (120)
(Loss) / Profit after taxation (108) 204 131 372 308
No, of ordinary shares ('000) 500 500 500 500 500
Basic eamings per share {sen} (19.80) 53.20 39.20 102.20 85.60
Net eamings per share {sen) {21.60% 40.80 26.20 7440 61.60
Gross dividend rate (%) - - - - -

Notes: -

a) There were no extraordinary items for all the financial years under review.

b) No provision for taxation has been made in 1999 as income eamed in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax (Amendment) Act 1999. The taxation charge in 1999

relates to underpravision of tax in prior year and deferred tax.

¢) The basic eamings per share is caleulated based on the (loss) / profit before taxation divided by the ordinary
shares in issue in the relevant years under review,
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d) The net eamings per share is calculated based on the (loss) / profit after taxation divided by the ordinary
shares in issue in the relevant years under review,

535 PKJ (Jaya)

(

o mm e Financial year ended 31 July—----r--cmemmmeeeemaens >

1999 2000 2001 2002 2003

RM'000 RM'000 RM'000 RM'000 RM'000

Revenue 21,676 23,018 23,900 20,825 8,325
EBIDTA 1,623 1,982 1,477 1,456 317
Interest expense {15) (25) (47} (41) (59)
1,608 1,957 1,430 1,415 758

Depreciation (103) {130) 97 (74) {50}

Exceptional item - - -

Profit before taxation 1,505 1,827 1,333 1,341 708
Taxation 2 (522) (391) (366) (221)
Profit after taxation 1,507 1,305 942 975 437
Na. of ordinary shares (000} 500 500 500 500 S00
Basic earnings per share {s¢n) 301.00 365.40 266.60 268.20 141.60
Net eamings per share {sen) 30140 261.00 188.40 135.00 97.40
Gross dividend rate (%) 277.78 - - - -
Notes: -

a) The income statement for the financial years ended 31 July 1999 and 2000 were arrived at after making
necessary adjustments for restatements, for prior years adjustments to the financial statement.

by i) The priov years adjustment for the year ended 31 July 1999 relates to a fundamental error in respect
to the contravention of Section 132G of the Companies Act, 1965 which was rescinded on 11

December 2002,
ii) The prior years adjustments for the year ended 31 July 2000 relate to transferable club membership

wrongly expensed off and a fundamental error in respect to the contravention of Section 132G of the
Companies Act, 1965 which was rescinded on 11 December 2002.

¢} There were no cxtraordinary items for all the finaneial years under review.
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e}

d) No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempted from

lax in accordance with the provision of the Income Tax (Amendment) Act 1999, The taxation credit in the
year 1999 relates to the reversal of deferred tax.

The basic ezrnings per share is calculated based on the profit before taxation divided by the ordinary shares in
issue in the relevant years under review.
The net earnings per share is calculated based on the profit afier taxation divided by the ordinary shares in
issue in the relevant years under review.
PKJ (BU)
1
( e Financial year ended 31 July---e-emmmme o ecimaa >
1999 2000 2001 2002 2003
RM'000 RM'000 RM000 RMQ00 RM'000
Revenue 126 - - 10,06¢ 18,456
EBIDTA 2 (108) (2) 254 1,337
Interest expense - - - (1) {3)
2 (108) 2) 253 1,334
Depreciation {18} - ~ (44) {49
Exceptional iten: - - - - -
{Loss) / Profit before taxation (16) (108) (2) 209 1,285
Taxation 2 12 - s (318)
{Loss) / Profit after taxation {14) {96) (2) 191 967
Nao. of ordinary shares ('000) 100 100 100 1,000 1,000
Basic eamnings per share {(sen) {16.00} {108.00 (2.00) 20.90 128.50
Net earnings per share (sen} {14.00% {96.00) {2.00) 19.10 96.70

Gross dividend rate (%)

|

Notes: -

a) There were no cxtraordinary items for all the financial years under review.

b} No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempied from
tax in accordance with the provision of the Income Tax (Amendment) Act 1999. The taxation credit in the
year 1999 relates to the reversal of deferred tax.
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¢) The basic earnings per share is calculated based on the (less} / profit before taxation divided by the ordinary
shares in 1ssue int the relevant years under review.

d) The net earnings per share is calculated based on the (loss) / profit after taxation divided by the ordinary
shares in issue in the relevant years under review, '

537 GB (Klang)

ot e Financial year ended 31 July-eemmmmmmmeeeaeeeen >
1999 2000 2001 2002 2003
RMTI00 RM'0Q0 RM'000 RM'000 RM'000
Revenue 2,213 2,758 3,430 4,069 -
EBIDTA (63) 81 24 (28} 22
Interest expense (n 2) - - -
(64) 79 24 (28) (22)
Depreciation (21) {20} (18) (9} -
Exceptional item - - - _ .
{T.oss) / Profit before taxation " (85) 59 6 (37 (22)
Taxation - (1) - 6 -
(Loss) / Profit after taxation (85} 58 G 31) (22}
No. of ordinary shares {('000) 100 100 100 100 100
E Basic eamings per share (sen}) {85.00) 59.00 6.00 {37.00) (22.00)
E Net earnings per share (sen) (85.00) 58.00 6.00 {31.00) {22.00)

Gross dividend rate {%) - - . -

Notes: -
a} There were no cxtraordinary items for all the financial years under review,

b) No provision for taxation has been made in 1999 as income eamed in the basis year 1999 is exempted from
tax in accordarice with the provision of the Income Tax (Amendment) Act 1999.

¢) The basic eamings per share is calculated based on the (loss) / profit before taxation divided by the ordmary
shares in issue in the relevant years under review.

d) The net earnings per share is calculated based on the (loss) / profit after taxation divided by the ordinary
shares in issue in the relevant years under review,
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5.38

PKIM
“emmmmmmreee oeeee——-Fingncial year ended 31 July--smmemeee e
1999 2000 2001 2002 2003
RM'000 RM'000 EM'000 RM'00G RM'CCO
Revenue 83,347 83,049 82,718 84,908 88,092
ERIDTA 6,448 6,719 5,847 6,713 1,546
Interést expense {1,715 (1,341) (L4110 {1,253) {955)
4,733 5378 4,437 5,460 6,591
Depreciation 430 {554) {798) (906) {986)
Exceptional item - - - - -
Profit before taxation 4,303 4,824 3,639 4,554 5,605
Taxation (325) {1,607} (1,310) (1,321) (1,559)
Profit after taxation 3,978 3,217 2,315 3,233 4,046
, No. of ordinary shares ('000} 2,000 2,000 2,000 2,000 2,060
i Basic earnings per share (sen) 215.15 241.20 181.95 22770 280.25
;[ Net earnings per share (sen) 198.90 160.85 116.45 161.65 202.30
Gross dividend rate (%) - - - - -

Notes; -

a) There were no extraordinary items for-all the financial years under review.

b} Mo provision for taxation has been made in 1999 as mcome earned in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax (Amendment} Act 1999. The taxation charge in 1999
relates to underprovision of tax in prior year and deferred tax.

¢) The basic earnings per share is calculated based on the profit before taxation divided by the ordinary shares
in issue in the relevanl years under review,

d) The net carnings per share is calculated based on the profit after taxation divided by the ordinary shares in

1ssue i1 the relevant years under review,
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3.3%

PKJ (Export) .
_ T
B Financial year ended 31 July-—em-moooeeeeees >
1999 2000 2001 | 2002 2003
RM000 RM'000 RM'000 RM'000 RM'000
Revenue 84 2,225 837 159 -
EBIDTA (31) 3 S 2 23
Interest expense - - - - -
(31) 3 8 2 {2)
Depreciation - - - - -
Exceptional item . - - - -
(Loss} / Profit before taxation {31 3 8 2 2)
Taxation - - - - -
{Loss) / Profit after taxation (31) 3 |3 2 {2}
No. of ordinary shares ('000) - - 30 30 30
Basic earnings per share (sen) (1,550,000.00)  150,000.00 26.67 6.67 {6.67}
Net earnings per share (sen) {1,550,000,00)  150,000.00 26.67 6.67 (6.67)

Gross dividend rate (%)

Notes: -

a) The issued and paid-up share capital of PKJ (Export) for the financial years ended 31 July 1999 and 2000
were 2 ordinary shares at RM1.00 each,

b) The issued and paid-up share capital of PKJ (Export) for the financial years ended 31 July 2001, 2002 and

2003 were 30,002 ordinary shares at RM1.00 each.

¢) The income statement for the financial year ended 31 July 2000 was arrived at after making necessary

adjustments for restatements, for prior years adjustment to the financial statement.

d} The prior year adjustment relates to a fundamental error in respect to the contravention of Section 139G of

the Companies Act, 1965 which was rescinded on 11 December 2002.

¢} There were no extraordinary items for all the financial years under review,

f) No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempted from

tax in accordance with the provision of the Income Tax {Amendment) Act 1959,
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g) The basic earnings per share is calculated based on the (loss) / profit before taxation divided by the ordinary

shares in issue in the relevant years under review,

h} The net earnings per share is calculated based on the (loss) / profit after taxation divided by the ordinary
shares in issue in the relevant years under review.

PKJ (Puchong)
Commnrmemmmmme—-.. Financial year ended 31 July———--—eeverecemev >
" 1999 2000 2001 2002 2003
RMO00 RM'000 RMGC0 RM'000 RM'000
Revenue 3,394 2,828 3,009 1,525 4,371
EBIDTA (€)] (30} (143) (32) {120
Interest expense - H (1) (1) {1)
3) (31 (144) {33} (121)
Depreciation {22y 27 (28) (34) 32)
Excepticnal item - - - - -
Loss before taxation (25) (58) (172) (67) (153)
Taxation - - 1 65! -
Loss after taxation {25) (38) (171} {76} (153)
No, of ordinary shares (000} 800 800 800 1,800 1,800
Basic carnings per share (sen) (3.13) (7.25) (21.50) (3.72) (8.50)
Net earnings per share (sen) {(3.13) (7.25) (21.38) {4.22) (8.50)

Gross dividend rate (%)

Notes; -

a) There were no extraordinary items for all the financial years under review.

bj No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempled from

tax in accordance with the provision of the Income Tax {Amendment) Act 1999,

¢) The basic eamings per share is calculated based on the loss before taxation divided by the ordinary shares in

1ssue in the relevant years under review.

d) The net carnings per share is calculated based on the loss after taxation divided by the ordinary shares in

issue in the relevant years under review.
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541 PKJ (O. Ipoh)

B —-Financial year ended 31 July----e—mrm-mramromee e >
1999 2000 2001 2002 2003
RM'000 RM000 RM'000 RM0G0 RM'000
Revenue 16,742 18,180 19,382 16,000 7,964
EBIDTA 142 202 129 538 276
Interest expense (5} (20) (34) (50 (47)
137 182 95 488 229
Depreciation - (93). (92) 95) (61) (28)
Exceptional item - - - - -
Profit before taxation 44 90 - 427 201
Taxation - 24 20 (125) (43)
Profit / {Loss) after taxation 44 I 20 302 158
No. of ordinary shares {000) 1,000 1,000 1,000 1,000 1,000
Basic eamings per share (sen) 4.40 9.00 - 42.70 20.10
Net eamings per share (sen) 4.40 6.60 (2.00) 30,20 15.80
Gross dividend rate {% - - - - -

Notes: -
a} There were no extraordinary items for all the financial years under review.

b) No provision for taxation has been made in 1999 as income eamned in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax {Amendment) Act 1999,

¢) The basic earnings per share is calculated based on the profit before taxation divided by the ordmary shares
in issue in the relevant vears under review.

d) The net carnings per share is calculated based on the profit / (loss) after taxation divided by the ordinary
shares in issue in the relevant years under review.
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542  PKJ (K. City)

Ko Financial year ended 31 July-----mmmmmmmme o >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Revenue 2,982 2,959 2,647 6,689 12,992
EBIDTA ) 43 (25) 97 741
Interest expense (1) €3] {18) (19 @n
4 40 {43) 78 720
Depreciation (37) 37 (31) (43) (32)
Cxeeptional item - - - - - -
(Loss) / Profit before taxation (41) 3 (74) 35 688
Taxasion (1) 12 . ] 8 (163)
(Loss}/ Profit after taxation (42) K] (83} 43 525
No. of ordinary shares ("000) ‘ 500 500 500 1,800 1,800
Basic earnings per share (sen) (8.20} 0.60 {14.80) 1.94 3822
Net eanings per share (sen) (8.40) 3.00 (16.60) 2.39 2917
Gross dividend rate (%)} - - - - -

Notes: -

a) There were no extraordinary items for all the financial years under review.

b) No provision for taxation has been made in 1999 as income eamed in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax (Amendment) Act 1999. The taxation charge in 1999

relates to underprovisien of tax in prior year and deferred tax.

¢) The basic earnings per share is calculated based on the (loss) / profit before taxatton divided by the ordinary
shares in issue in the relevant years under review,

d) The net earnings per share is caleulated based on the (loss) / profit after taxation divided by the ordinary
shares in issue in the relevant years under review,
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5.43 PKJ(S. Parade)

B Fmancial vear ended 31 July-—---emrmse - >
1999 2000 2001 2002 2003
RM'000 RM0G00 RM'000 RM'000 RM'000
Revenue 16,026 15,731 14,079 16,891 16,913
EBIDTA 1,569 1,755 1,513 2,580 2,694
Interest expense (42) (144) (135) (13 (118)
1,527 1,611 1,378 247 2,576
Depreciation (144) (154) (118) {122} (127
Excepticnal item - - - - -
Profit before taxation 1,383 1,457 1,260 2,349 2,449
Taxation (1 (426) (372 677 (728)
Profit after taxation 1,372 1,031 888 1,672 1,721
No. of ordinary shares ('000) 500 500 500 500 500
Basic eamnings per share (sen) 276.60 291.40 252.00 469.80 489.80
Net earmings per share (sen) - 274 40 206.20 177.60 334.40 344.20
Gross dividend rate (%) 138.89 - - - -

Notes: -

a) There were no extraordinary items for all the financial years under review,

b) No provision for taxation has been made in 1999 as income earned in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax {Amendment) Act 1999, The taxation charge in 1999

relates to underprovision of tax in prior year and deferred tax.

¢) The basic eamnings per share is calculated based on the profit before taxation divided by the ordinary shares
in issue in the relevant years under review.

d) The net eamings per share is calculated based on the profit after taxation divided by the ordinary shares in
issue in the relevant years under review.
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544  PKJ (0. Johor Bahru)

e emmmee———-Financial year ended 21 July---ee-ome—mveomm v >
1999 2000 2001 . 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Revenue 4,887 4,910 5,283 5,624 3,738
EBIDTA 252 206 60 155 {57
Titerest expense (1 {3) {2) (2) (2)
251 293 64 153 (59)
Depreciation 7 {36) (41) (38) (38) 46
Exceptional item - - - - -
Profit / (Loss) before taxation 2i5 252 26 115 (105}
Taxation - )] 2 {11) 23
Profit/ _{Loss) after taxation 215 249 28 104 (82)
No. of ordinary shares {'000) 1,750 1,750 1,750 1,750 1,750
Basic earnings per share {sen) 12.29 14.40 149 6.57 (6.00}
Net earnings per sharc (sen) 12.29 14.23 1.60 5.94 (4.69)
Gross dividend rate {%) ' - - - - -

Notes: -
a) There were no extraordinary items for all the financial years under review.

b) No provision for taxation has been made m 1999 as income earned in the basis year 1999 is exempted from
tax in accordance with the provision of the Income Tax (Amendment) Act 1999.

¢} The basic eamings per share is calculated based on the profit / (loss) before taxation divided by the ordinary
shares in {ssue in the relevant years under review.,

d) The net eamings per share is calculated based on the profit / (loss) after taxation divided by the ordinary
shares in tssue in the relevant years under review.
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545  PKIJ (Peringgit)

Coemommmmn oo —-Financial year ended 31 July-—-—cememee >
1999 2000 2001 ) 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'0Q0
Revenue - - - - 2,999
EBIDTA (1) N N (2) 3
i Interest expense - - - - -
() 1) (0 @) 3
Depreciation - - - - {20)
Exceptional item - - - - -
Loss before taxation (1) () 1) (2) (17
Taxation . - - - 1
Loss after taxation (1) () 6} ) {10}
No. of ordinary shares {'000) - - - - 1,200
Basic earnings per share {sen) {50,000.00) {50,000.00)  (50,000.00) {100,000.00) (1.42)
Net earnings per share (sen) (50,000.00)  (50,000.00)  (50,000.00)  {100,000.00) {1.33)
Gross dividend rate (%) - - - - -

Notes: -

a) The issued and paid-up share capital of PK] (Peringgit) for the four financial years ended 31 July 2002 was
RM2.00.

b} There were no extraordinary items for all the financial years under review.

¢) The basic earnings per share is calculated based on the loss before taxation divided by the ordinary shares in
issue in the relevant years under review.

d} The net eamings per share is calculated based on the loss after taxation divided by the ordinary shares in
1ssue [0 the relevant years under review,
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546  PKJI (Tmn Uni. JB)
e it e Financial year ended 31 Julys-remmmmmevvmne >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Revenue - - - 32 7,153
EBIDTA ) (1) I (an 214
Interest expense - - - - -
6 (1) (1) (1) 214
Depreciation - - - - 31y
Exceptional item - - - R .
{Loss) / Profit before taxation (1) (H (1) (11} 183
Taxation - - - - (46)
{Loss) / Profit after taxation 1) &) (1) (11} 137
No. of ordinary shares ('000) - - B - 1,200
Basic earnings per share (sen) (50,000.00) (50,000.00} (50,000.00} (550,000.00) 15.25
Net earnings per share (sen} (50,000.00) (50,000.00y  (50,000.00) {550,000.00) 11.42
Gress dividend rate (%) - - - - -
Notes: -
a) The issued and paid-up share capital of PKJ (T Uni. JB) for the four financial years ended 7 1 July 2002
was RM2.00.
b} There were no extraordinary items for all the financial years under review.
¢} The basic earnings per share is calculated based on the (loss) / profit before taxation divided by he ordinary
shares in issue in the relevant years under review.
d) The net earnings per share is calculated based on the (loss) / profit aftcr taxation divided by he ordinary
shares in issue in the relevant years under review.
547 PKJ (Franchise)

No financial information is presented, as the company had remained dormant since its incorporation.

281



Company No: 386139-K

11, ACCOUNTANTS’* REPORT (Cont’d)

POH KONG HOLDINGS BERHAD
ACCOUNTANTS REPCRT

6. DIVIDENDS

&

No dividends have been paid or declared by PKHB since the date of incorporation.

Details of dividends deelared by PKJ, PKJ (O K. Road), Precious, PKJ (G. Wall), PKJ (O. Klang), PKI (Maluri),
PKIJ (Jaya) and PKJ (S. Parade) are as follows: -

Issued and paid-up

shares capital of Dividend rate Net dividend
Finangial year ended RM1.00 each {gross) paid
RM RM

PKJ
31 July 1999 13,000,000 Interim 29.73% 2,783,179

less 28% tax

PKI (O.K. Road)

31 July 1999 1,004,000 Interim 413.43% 2,976,668
less 28% tax

31 July 2000 1,000,000 Interim 107.74% 1,077,443
tax exempt
Precious
31 July 1999 300,000 . Interim 416.67% 900,000
less 28% tax

PKJ (G, Wall)
31 July 2002 500,000 Interim1,193.00% 4294 RO
less 28% tax

PKJ (O. Klang)

31 July 2002 300,000 Interim  650.00% 1,404,000
less 28% tax

PK.J (Maluri)

31 July 2001 500,000 Interim 120.00% 600,000
tax exempt

PKJ (Jaya)

31 July 1999 500,000 Interim 277.78% 1,000,000

less 28% tax

PEKJ (S. Parade)
31 July 1999 500,000 Interim 138.89% 560,000
less 28% tax
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7 SUMMARISED BALANCE SHEET

7.1 The Proforma Group

We set out below the proforma consolidated balance shects of PKIIB for the last five financial years ended 31
July 2003 assuming the acquisition of PKIM, PKJ Group and Precious Group and other companies in the PKJ
Group and Precious Group had been effective from 1 August 1998, The proforma group batance sheets of PKHB
for the five financial years ended 31 July 2003 is prepared for illustrative purposes only, assuming that the Group
had been in existence throughout the financial years under review,

Financial year ended 31 July-——nmsmmmmmmcmmas >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Property, plant and equipment 37,880 42,656 44,266 48,669 47,674
Investment in properties - - - 200 3,734
[vestment 150 310 310 310 383
Intangibles - - - - 670
Goodwill 50,827 56,269 56,235 61,456 55,614
Deferred tax assels - - - 513 418
88,857 99,235 100,811 111,148 108,493
Current assets 195,587 223,264 233,490 253,123 249,957
Current liabilities 89,101 112,254 118,366 130,274 105,724
Net current assets 106,486 111,010 115,124 122,849 144,233
195,343 210,245 215,935 233,997 252,726

Capital and Reserves
Share capital 64,000 64,000 64,000 64,000 64,000
Share premium 17,632 17,632 17,632 17.632 17,632
. Retained earnings 12,528 24,988 32,153 51,771 69,941
Shareholders' equity 94,160 106,620 113,783 133,403 151,573
Minority interest 2,359 2,801 2,363 2,604 3,045
Deferred and long term liabilities 68,824 100,824 99,789 97,990 98,108
195,343 210,245 215935 233,997 252,726
Net tangible assets (RM'000) 43,333 50,351 57,548 71,947 43,289
Net tangible assets per share (RM) 0.68 0.79 0.90 1.12 1.49

Naote: -

The above proforma conselidated balance sheets of the Group should be read in conjunction with the notes as

presented under section 5.1 of this repart,
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7.2 PKHB
As at 31 July 2003
RM'O00
Intangibles 670
Current assets ~
Current liabilities 725
Net current liabilities {725}
(53)
Capital and Reserves
Share capital : -
Accumulated losses ' (55)
Sharehelders' equity {55}
{55)
Net tangible assets
{RM'000) {725)
L Net tangible assets per share (RM) (362,500.00)

Note: -

The issued and paid-up share capital of PKHB for the financial period ended 31 July 2003 was RM2.00.
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7.3 PKJ

< Ag at 31 July >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Property, plaot and equipment 6,853 6,409 6,603 6,964 8,764
Subsidiary companies 1,585 6,400 7,461 7,935 8,583
Associated companies 1,475 2,100 2,185 2,185 2,134
Investments 1,164 1,164 1,620 1,950 2,216
Gaooadwill 2,578 2,449 2,320 2,192 2,062
13,655 18,522 20,189 21,226 23,759
Current assets 42,451 33,601 52,033 60,416 57,786
Current labilities 24,132 37,434 35,433 42,606 38,343
Net current assets 18,318 16,257 16,600 17,810 18,941
31,973 34,779 36,789 39,036 42,700

Capital and Reserves
Share capital 13,000 13,000 13,000 13,000 13,000
Revaluation reserves 1,030 1,030 1,030 1,030 1,030
Retained earmings 15,591 18,658 20,977 23,213 25,676
Shareholders' equity 29,621 32,688 35,007 317,243 30,700
Deferred and long term liabilities T 2,352 2,091 1,782 1,793 2,994
31,973 34,779 35,789 39,036 42,700

Net tangible assets

{RM'000) 27,043 30,239 32,687 35,051 37,644
Net tangible assets per share (RM) 2.08 2.33 2.51 270 2.9¢

Notes: -

a) The summarised balance sheets for the financial years ended 31 July 1999 to 2002 were arrived at after
making necessary adjustments for restatements, for prior years adjustments to the financial statements.

b) The prior years adjustments relate to a fundamental error in respect to the contravention of Section 132G of
the Companies Act, 1965 which was rescinded on 11 December 2002.
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7.4 PKJ (Bangsar)

< As at 31 July >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'O00 RM'Q00 RM'G00
Property, plant and equipment 181 175 140 242 198
Current assets 1,786 2,063 1,634 1,879 2,173
Current liabilities 1,152 1,410 1,148 1,427 1,568
Net current agsets 634 053 486 452 605
815 828 626 694 803

Capital and Reserves
Share capital 500 500 500 500 500
Retained earnings 306 303 113 184 289
Shareholders' equity 806 805 613 684 789
Delerred and long term liabilities 9 23 13 10 14
815 828 626 694 803

Net tanpible assets

(RM'000) 806 805 613 684 789
Net tangible assets per share (RM) 1.61 1.61 1.23 1.37 1.58
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75 PKJ(MV)

' < Asat3! July >
1999 2000 2001 2002 2003
RM'000 RMOGO RM'CO0 RM'000 RM'000
Property, plant and equipment 19 318 N 230 185
Current assets 124 6,015 5,553 6,643 6,010
Current liabilities 64 5,095 4,833 5,300 3,828
Net current assets 60 920 720 1,343 2,182
79 1,238 991 1,573 2,367

Capital and Reserves
Share capital 500 1,500 1,500 1,500 1,500
{Accumulated losses) / Retained earnings {424) (315) {548) 45 857
Shareholders' equity 76 1,185 952 1,545 2,357
Deferred and long term liabilities 3 53 39 28 10
79 1,238 991 1,573 2,367

Net tangible assets

(RM'000) 76 1,185 952 1,545 2,357
Net tangible assets per share (RM) 6.15 0.79 0.63 1.03 1.57
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7.6 PKI(O.K. Road)

< Asat 31 July =
1959 2000 2001 2002 2003
RM'000 RM'O00 RM'000 RM'000 RM'000
Property, plant and equipment 409 355 314 269 276
Current assets 3,685 3,236 3,169 3,571 3,840
Current liabilities 1,863 2,052 1,041 1,630 1,444
Net current assets 1,822 1,184 1,528 1,941 2,396
2,231 1,539 1,842 2,210 2,672

Capital and Reserves
Share capital 1,000 1,000 1,000 1,000 1,000
Retained earnings 1,077 442 707 1,083 1,522
Shareholders' equity 2.077 1,402 1,707 2,083 2,522
Deferred and long term liabilities 154 137 135 127 150
2,231 1,539 1,842 2,210 2,672

Net tangible assets

(RM'000) 2,077 1,402 1,707 2,083 2,522
Net tangible assets per share {RM) 2.08 1.40 1.71 2.08 2.52
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7.7 PKD
As at 31 July >
1599 2000 2001- 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Property, plant and equipment 1 i 1 - -
Current assets 324 252 249 675 578
Currert liabilities 84 12 10 437 316
Net current assets 240 240 239 238 262
241 241 240 238 262
Capital and Reserves -
Share capital : 100 100 100 100 100
Retained earings 141 141 140 138 162
Shareholders’ equity 241 241 240 238 262
Net tangible assets
{RM'000) 241 241 240 238 262
Net tangible assets per share (RM) A 241 241 240 238 2.62
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7.8 K.E. Likwong

e As at 31 December ---------- S Asat 3] July --—-- >
1999 2000 2001 2002 2003
RM'000 RM'C00 RM'D00 RM'000 RM'000
Broperty, plant and equipment 1,028 917 905 892 879
Current assets 1,058 25 20 20 16
Current ligbilities 1,387 504 501 502 506
Net current liabilities (329) {479) {481) (482) (490}
699 438 424 410 389
Capital and Reserves
Share capital 600 600 600 600 600
Ttetained earnings / (Accumulated losses) 38 (162) (176} {190) (211)
Sharehalders’ equity 638 438 424 410 389
Deferred and long term liabilities 6! - - - -
699 438 424 410 389
Net tangible assets
(RM'000) ] 638 438 424 410 389
Net tangible assets per share (RM) 1.06 0.73 0,71 0.68 0.65
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7.9 PK Properties

S As a1 31 Decembet —-mmmeee>  Comemn Asat 31 July - >
1999 2000 2001 2002 2003
RM'GO0 RM'000 RM'000 RM'OGO RM'000
Property, plant and equipment 3,709 5,506 5,501 1,881 1,939
Investment property - - - 3,612 3,534
3,709 5,506 5,501 5,493 5413
Current assets 11 21 11 11 39
Current liabilities 878 1,882 1,159 1,354 1,643
Met current liabilities {867 (1,861) {1,148} (1,343) (1,604}
2,842 3,645 4,353 4,150 3,869
Capital and Reserves
Share capital 1,000 1,000 2,000 2,000 2,000
Accumuiated losses (80) (170} (179) (195) {188)
Shareholders' equity 920 830 1,82t 1,805 1,812
Deferred and long term liabilities 1,922 1,815 2,532 2,345 2,087
2,842 3,645 4,353 4,150 3,869
Net tangible assets
{RM'000) 920 530 1,821 1,805 1,812
Net 1angible assets per share (RM) 0.92 0.83 0.91 0.90 0.91
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7.10  PKIJ{(G. Seremban)

As at 31 July >
1999 2000 - 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Property, plant and equipment 132 109 160 170 168
Subsidiary companies 470 470 470 470 470
Deferred tax assets - - - 278 232
602 579 630 918 870
Current assets 1,971 2,062 1,683 1,799 1,982
Current liabilities 785 874 505 523 523
Net current assets 1,186 1,188 1,178 1,276 1,449
1,788 1,767 1,808 2,194 2,319
Capital and Rescrves
Share capital 2,500 2,500 2,500 2,500 2,500
Accumulated losses (729 (754) {709} (306) (194)
Shareholders' equity 1,771 1,746 1,791 2,194 2,306
Deferred and long term liabilities 17 21 17 - 13
1,788 1,767 1,808 2,194 2,319
Net rangible assets
{RM'000) 1,771 1,746 1,791 2,194 2,306
Net tangible assets per share {(RM) 0.71 4.70 0.72 0.88 0.92
Notes :-
a) The summarised balance sheet for the financial year ended 31 July 2002 was arrived at afier making
necessary adjustment, for prior years adjustment to the financial statements.
b) The prior years adjustment relates to a change in accounting policy in respect to the adoption ol MASB

25 “Income Taxes” which become effective from 1 July 2002,
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7.11  PKJ{T1, Seremban)

< Asat31 July >
1599 2000 2001 2002 2003
RM'000 RM™OGO RM'000 RM'000 RM'000
Propetty, plant and cquipment - - - - -
Current assets 66 79 53 356 51
Current liabilities 635 80 53 366 64
Net current assets / (liabilities) i (1) (2) (10) (13)
1 {1) {2) (10) {13}
Capital and Reserves
Share capital 500 500 300 500 500
Accumulated losses (495} (501) (502) {510) (313)
Shareholders’ equity 1 (ty (2) (10} (13)
Deferred and long term liabilities - - - - -
i 1) (2) (10) (13)
Net tangible assets
{RM'000) 1 n (2) (10) (13)
Net tangible assets per share (RM) 0.01 (0.01) (0.01) {0.02) (0.03)
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7.12  PKJ (Ampang)

< As at 31 July >
1999 2000 2001 2002 2003
RM'0O00 RM'000 RMODO RM'000 RM'000
Property, plant and equipment 396 656 579 497 476
Investments - - - 180 180
396 656 519 677 656
Current assets 6,165 7,135 6,936 7,597 8,725
Current liabilities 3,215 3,768 3,022 2,724 3,088
Met current assets 2,950 3,367 3,017 4,873 5,637
3,346 4,023 4,496 5,550 6,293

Capital and Reserves
Share capital 1,000 1,000 1,000 1,060 1,000
Retained earnings 2,316 2913 3,422 4,509 5,220
Shareholders’ equity 3,316 3,913 4,422 5,509 6,220
Deferred and long term liabilities , 30 110 74 41 73
3,346 4,023 4,486 5,550 6,293

Net tangible assets

(RM'000} 3,316 3,913 4,422 5,509 6,220
Net tangible assets per share (RM) 332 39 4.42 5.51 6.22
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7.13  PKJ {Sclayang)

Property, plant and equipment

-

Current assets
Current liabilities

Net current asscts

Capital and Reserves
Share capital
Retained curmings

Shareholders' equity

Deferred and long term liabilities

Net tangible assets
(RM'GO0)

Net tangible assets per share (RM)

< Asat 31 July >
1996 2000 2001 2002 2003
RM'000 RM'0Q0 RM'000 RM'000 RM'000
%9 151 118 91 52
1,646 1,747 1,765 2,845 2,127
300 260 153 1,029 166
1,346 1,487 1,612 1,816 1,961
1,445 1,638 1,730 1,907 2,013
500 500 500 300 500
924 1,065 1,174 1,370 1,498
1,424 1,565 1,674 1,870 1,958
21 73 56 37 15
1,445 1,638 1,730 1,507 2,013
1,424 1,565 1,674 1,870 1,998
285 313 3.35 374 4.00
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7.14  PKJ (O. Seremban)
< Asat 31 July >
1999 2000 20m 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Property, plant and equipment 136 107 82 152 126
Current assets 911 1,013 1,151 3,011 1,841
Current liabilities 679 732 791 2,531 1,264
Net current assets 232 281 360 480 577
368 388 442 632 703

Capital and Reserves
Share capital 500 500 500 500 500
(Accumulated losses) / Retained carmings (141) (119} (64) 121 195
Shareholders' equity 359 381 436 621 695
Deferred and long term liabilities 9 7 6 il 8
368 388 442 632 703

et tangible assets

(RM'0Q00) 359 381 436 621 695
Net tangible assets per share (RM) 0.72 0.76 0.87 1.24 1.39
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7.15  Precious

< Asat 31 July >
1599 2000 20 2002 2003
RM'000 RM'000 - RM'000 RM'000 RM'000
Property, plant and equipment 1,898 1,854 1,810 1,779 1,749
Subsidiary companies 952 952 952 952 620
Associated companies 207 207 207 678 540
Investments 845 845 553 482 484
3,902 3,858 3,922 3,891 3,703
Current assets 110 15 47 271 234
Current liabilities 2,052 2,027 2,208 2,278 2,329
Net current liabilities (1,942) (2,011) (2,161) (2,007) (2,095)
1,960 1,847 1,761 1,884 1,698
Capital and Reserves
Share capital 360 300 300 300 300
Revaluation reserves 1,300 1,200 1,300 1,300 1,300
Retained earnings / (Accumnlated losses) 10 (66} {103) 78 (49}
Shareholders' equity 1,610 1,534 1,495 1,678 1,551
Deferred and long term liabilities 350 313 206 206 147
1,960 1,847 1,761 1,884 1,698
Net tangible assets
{RM'000) 1,610 1,534 1,495 1,678 1,551
Net tangible assets per share (RM) 5.37 51 4.98 5.50 5.17
Notes: -
a} The summarised balance sheets for the financial years ended 3! July 1999 to 2002 were arrived at afler
making necessary adjustments for restatements, for prior years adjustments to the financial statements.
b} The prior years adjustments relate to a fundamental error in respect to the contravention of Section 132G

of the Companies Act, 1965 which was rescinded on 11 December 20602.
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7.16  PKI (O. Kuantan)

< Asat 31 July >
1999 2000 2001 2002 2003
RM'000 RM'G00 RM'000 RM'00Q RM'000
Property, plant and equipment 149 169 116 75 46
Current assets 2,153 2,475 2,613 2,670 2,569
Current liabilities 902 1,117 1,205 1,201 1,071
Net current assets 1,251 1,358 1,408 1,469 1,498
1,400 1,527 1,524 1,544 1,544

Capital and Reserves
Share capital 500 500 500 500 500
Retained earnings 873 954 975 1,014 1,033
Shareholders’ equity 1,373 1,454 1,475 1,514 1,533
Deferred and long term liabilities 27 73 49 30 11
1,400 1,527 1,524 1,544 1,544

Net tangible assets

(RM'000) 1,373 1,454 1,475 I,514 1,533
Net tangible assets per share (RM} 275 2.9 295 3.03 307
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717 PKJ (Malacca)

< As at 31 July >
1599 2000 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Property, plant and equipment 1,098 1,072 1,026 285 246
Subsidiary company - - - 480 480
[nvestment - - - 200 200
1,098 1,072 1,026 965 926
Current assets 2,808 2,440 2,033 2,038 2,396
Current liabilities 2,552 2,151 1,718 1,662 1,573
Net current assets - 256 289 318 376 823
1,354 1,361 1,341 1,341 1,749

Capital and Reserves
Share capital 500 500 500 500 500
Retained earnings 806 319 802 809 1,208
Shareholders’ equity 1,306 1,319 1,302 1,309 1,708
Deferred and long term liabilities 43 42 39 32 4t
1,354 1,361 1,341 1,341 1,749

Net tangible assets

{RM'000} 1,306 1,319 1,302 1,309 1,708
Net tangible assets per share (RM) 2.61 2.64 2.60 2.62 3.42
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7.18  PKI (O. Malaces)

< As at 31 July >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Property, plant and equipment 148 126 105 17 83
Current assets 883 1,012 1,058 1,058 1,119
Current liabilities 665 716 719 596 628
Net current assets 218 206 339 462 491
366 422 444 539 574

Capital and Reserves
Share capital 500 500 500 500 500
{Accumulated losses) / Retained earnings (145} (85) {64) 32 57
Shareholders’ equity 355 415 436 532 357
Deferred and long term liabilities 11 7 8 7 17
366 422 444 539 514

Net tangﬂble assets

{RM'000Y - 355 415 436 532 557
Net tangible assets per share (RM) 0.1 0.83 0.87 1.06 1.1
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719 PKJ (SS2)

Asat 31 July >
1999 2000 2001 2002 2003
RM'C00 RM'000 RM'000 RM'000 RM'000
Praperty, plant and equipment 2,293 2,132 1,961 1,977 1,991
Substdiary companies 2,747 2,747 2,847 3254 3,507
Associated companies 799 799 799 1,262 1,777
Investments 1,004 1,004 1,127 647 175
6,843 6,682 6,734 7,140 7,450
» Current assets 10,502 11,697 13,417 16,323 18,320
Current liabilities 6,442 7,531 9,126 9,771 6,768
Net current assets 4,060 4,166 4,291 6,552 11,552
10,903 16,848 11,025 13,692 19,002

Capital and Reserves
Share capital 600 600 600 GOl 692
Share premium - - - - 4,908
Revaluation reserves 1,086 1,086 1,086 1,086 1,086
Retained earnings 8,961 8,979 9,263 11,834 12,180
Shareholders' equity 10,647 10,665 10,949 13,520 18,866
i Deferred and long term liabilities 256 183 76 172 138
10,903 10,848 11,025 13,692 19,002

Net tangible assets

(RM'C00) 10,647 10,663 10,949 13,520 18,866
Net tangible assets per share (RM) 17.75 17.78 1825 22.53 2726

301




Company No: 386139-K

11, ACCOUNTANTS’* REPORT (Cont’d)

POH KONG HOLDINGS BERHAD
ACCQUNTANTS REPORT

7.20 PKJ (G, Wall)

< As at 31 Tuly >
1999 2000 2001 2002 2003
RM'000 RM'000 RM'000 RM'000 RM'000
Property, plant and equipment 817 884 727 815 1,227
Subsidiary companies 1,072 1,072 1,541 631 621
Associated companies 470 470 - 378 378
Investments 448 448 117 107 60
2,807 2,874 2,385 1,931 2,286
Current assets 12,054 12,409 12,927 18,930 20,058
Current liabilities 7,550 7.977 7,608 15,429 14,451
Net current assets 4,504 4,432 5,259 3,501 5,607
7,311 7,306 7,644 5,432 7,893
Capital and Reserves
Share capital 240 240 500 300 560
Retained earnings 6,842 6,816 7,055 4,832 7,154
Shareholders’ equity 7,082 7,156 7,555 5,332 7,654
Deferred and long term liabilities 229 150 89 100 239
7,311 7,306 7,644 5,432 7,893
Net tangible assels
{RM'000} 7,082 7,156 7,555 5,332 7,654
Net tangible assets per share (RM) 29.51 29.82 15.11 10.66 15.31
Notes: -
a) The summarised balance sheet for the financial years ended 21 July 2001 was arrived after making
necessary adjustments for restatements, for prior years adjustment to the financial statements.
b) The prior years adjustment relates to a fundamental error in respect to the contravention of Section 132G

of the Companies Act, 1965 which was rescinded on 11 December 2002,
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7.21 PK.J {(Banting)

< As at 31 July: >

1999 2000 2001 2002 2003
RM'DO0O RM'OO0 RM'000 - RM'000 RM'000
Property, plant and equipment 197 157 243 184 194
Subsidiary companies 200 200 200 200 200
Investments b0 300 300 300 606
697 657 743 684 1.000
Current assets 2,219 2.614 2,755 3.262 2,906
Current liabilitics 338 620 712 951 613
Mel current asscls 1,801 1,994 2,43 2,311 2,293
2.538 2.651 2,786 2,993 3,293

Capital and Reserves
Share cupilal 1,450 1.450 1.450 1,450 1,450
Retained carnings 1,085 1.181 1.232 1.472 1,760
Shareholders’ equity 2,535 2631 2,682 2,922 3210
Deferred and long term liabilities 23 20 104 73 83
2,538 2,651 2,786 2,995 3,293

Net wngible assets

(MO0 2,535 2,631 2,682 2,922 3,210
Net tangible assets per share (RM) 1.75 1.81 1.85 2.01 221
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7.22 DB

Property, plant and equipment

Current assets
Current liabilities

Net current assets

Capital and Reserves
Share capital
Retained earnings

Sharehelders' equity

Deferred and long term liabilities

Net tangible assets
{RM'000)

Net tangible assets per share (RM)

Asat 31 July >

1999 2000 2001 2002 2003
RM'Q00 RM'O00 RM'000 RM'000 RM'000
167 143 120 135 103
1,063 1,220 1,427 1,447 1,227
721 834 845 707 267
342 486 582 744 260
509 629 702 875 1,063
200 200 200 200 200
297 418 492 042 844
497 618 692 842 1,044
12 11 10 33 19
509 629 702 875 1,063
497 618 692 842 1,044
2.49 3.09 346 4.21 5.22
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